
19 
 

Treasurer’s Report  
Respectfully submitted by Annis Tebbutt 

Operating – Income & Expenses 
 

Please find below a breakdown of the operating income received and the expenses 
incurred at St. Olave’s, for the period from January 1 to December 31, 2025. 

Income Total givings $231,937 
 Other revenue $144,927 
 Total operating revenue $376,864 
Expenses Total expenses $399,006 
Net income (deficit)  ($22,142) 

Full details of all operating transactions resulting in the above amounts can be seen in 
the Income & Expenses spreadsheet. The spreadsheet also compares the incomes and 
expenses with the Budget for 2025, as well as the amounts to that same date in 2024. 
Amounts have been taken from St. Olave’s general ledger, online BMO records, Interac 
E-transfers, count sheets, Tithe.ly and Square reports. 

Summary 

Givings: The fourth quarter of 2025 ended with donations at St. Olave’s at $81,211. The 
2025 Undesignated Givings Target to Actual report is summarized as follows: 

• Q1 - 106% of budgeted amount  
• Q2 - 110% of the budgeted amount 
• Q3 - 77% of our budgeted amount 
• Q4 - 99% of our budgeted amount 
• Total for 2025 - 97% of the budgeted amount. 

Other Income: We continued to receive income from rentals and parking through 
Interac E-transfers as well as through cheques. Rentals exceeded the budget by 
$14,693 with income received from Netflix for a shoot located at the church. Other 
income sources include quarterly dividends issued to us from the Rectory Fund held in 
the Consolidated Trust Fund in the Diocese. Also included as Growth income are 
amounts received from the 2025 Christmas Market.  

Expenses: Expenses have accrued at a regular rate in 2025 when compared to the 
projected Budget amounts. 
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